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1 SK Finance Limited INE124N07564 PP-MLD [ICRAJA 03-Nov-21 ICRA Limited PP-MLD [ICRAJA+ ICRA Limited 03-Mar-22 PPMLD - SK Finance - signed.pdf
(Stable) (Stable)
H. G. Infra Engi i
2 Linf;tez ra tngineering INE926X07017 | [ICRAJA+(Positive) | 13-Dec-21 ICRA Limited [ICRAJAA-(stable) | ICRA Limited 22-Apr-22 ICRA-Credit Rating Report- HGIEL22422.pdf
Ramasigns Industries CARE B+; Stable CARE B; Stable CARE Ratings
3 L & INE650D08013 (Single B Plus; 11-Mar-21 |CARE Ratings Limited (Single B; - & 02-Jun-22 Rating letter Ramasigns Industries Limited.pdf
Limited Limited
Outlook:Stable) Outlook:Stable)
INE101Q07961
INE101Q07979
- . INE101Q07987 | CARE BBB+; Stable CARE A-; Stable . .
4 'L\f'r:?reodc’tt” Mini Financiers | | \£101007995 | (Single BBB Plus; | 26-Jul-21 | CARE Ratings Limited| (Single A minus; CAE:?:A“gS 01-Jul-22 Muthoott —g—mﬁ R;;:"gnc%::s e o
INE101Q07AA1 Outlook:Stable) Outlook:Stable) B
INE101Q08159
INE101Q08167
INE101Q07AB9
INE101Q07AC7 _ _
. [Muthoottu Mini Financiers | INE101Q07ADS Cé?nE IELB;I'BS;EE'_G 12-Noval | CARE Ratings Limited ((;?nREIeAA' ::;T: CARE Ratings OLJul-22 Care Rating Ltd -
Limited INE1I01QO7AE3 Outglook'StabIe)' & Outlgook'StabIe)l Limited Muthoottu Mini_Financiers Limited.pdf
INE101QO7AFO ’ ’
INE101Q07AG8
INE101Q07AH6
INE101QO7AI4 _ .
¢ Muthoottu Mini Financiers | INE101Q07AJ2 C(’;?nE iB:;és;ﬁ'E'.e 08-Mar22 | CARE Ratings Limited g?nREIeA;\’ ::;T: CARE Ratings O1Jul22 Care Rating Ltd -
Limited INE101Q07AKO | ﬁook_Stable)' & Outlgook' Stable) Limited Muthoottu Mini_Financiers Limited.pdf
INE101QO07ALS8 ’ ’
INE101Q07AM6
IX2R+A(-I</SRt2b'\I:I/r:\L:§ Infomerics IVR A/ Stable/IVR Infomerics
7 Marwadl .Sh_ares*& INE138108018 with Stable 09-Aug-21 VaIl.Jatlon. and Al (IVR A with Valyatlon_ and 02-Aug-22 Change-in-rating-Marwadi-Shares-
Finance Limited Rating Private Stable outlook; Rating Private 02Aug22.pdf
Outlook; IVR A o o
Limited IVR A One) Limited
Two Plus)
INE583D07240 Acuite Ratings & ACUITE A; Acuite Ratings & Credit rating - Ugro Capital Limited
8 Ugro Capital Limited INES83D07257 ACUITE A+; Stable | 04-Mar-22 Research Limited Stable; le;eiet\;zh 21-Dec-22 211222 odf
. . .| Acuite Ratings & N s
9 Ugro Capital Limited INE583D07273 | Acuite PP-MLD A+ | 19-May-22 Acuite Ratings & PP-MLD ACUITE A; Research 21-Dec-22 Credit rating - Ugro Capital Limited

Research Limited

Stable;

Limited

211222 .pdf
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. . . Acuite Ratings & N s
10 |Ugro Capital Limited INES83D07281 | ACUITE A+; Stable | 11-Jul-2 | cuiteRatings & ACUITE A; Research 21-Dec-22 Credit rating - Ugro Capital Limited
Research Limited Stable; Limited 211222.pdf
Acuite Rati &
o , Acuite Ratings & | PP-MLD ACUITE A; |~ CUIH€ Natings Credit rating - Ugro Capital Limited
11 |Ugro Capital Limited INE583D07273 | Acuite PP-MLD A+ | 22-Aug-22 o Research 21-Dec-22
Research Limited Stable; o 211222.pdf
Limited
Acuite Ratings &
Acuite Ratings & PP-MLD ACUITE A; Credit rating - Ugro Capital Limited
12 |Ugro Capital Limited INES83D07273 | Acuite PP-MLD A+ | 22-Sep-22 curte natings Research 21-Dec-22 [ECLIatNE - CAro ~apia’ LIMEe
Research Limited Stable; o 211222.pdf
Limited
Shrem Infra Structure INE391V07075 PP-MLD [ICRA]JAA L PP-MLD [ICRA]JAA . .
13 25-Feb-22 ICRA Limited ICRA Limited 02-Mar-23 Rating letter Shrem Infra Structure Pvt Ltd.pdf
Private Limited” INE391V07067 (Stable) (Stable) & B
N -MLD + -MLD + i ing L - i Limi
14 |SK Finance Limited INE124N07564 | TTMLDUCRAIAY 100\ iar2 ICRA Limited PP-MLD [ICRAIA* | e Limited 06-Mar-23 Grodic asng Lelon Sk Fnazee bt
(Stable) (Stable) 2023.pdf
PP-MLD [ICRA]A+ PP-MLD [ICRA]A+ Press Release SK Finance Limited
15  |SK Finance Limited® INE124N07564 [ ] 06-Mar-23 ICRA Limited [ ] ICRA Limited 21-Mar-23 I il
(Stable) (Stable) 21 March 2023.pdf
INE583D07240 Acuite Ratings &
. L ACUITE A; Acuite Ratings & PP-MLD ACUITE A; Y ng Ugro Capital Limited - Press Release March
16 |Ugro Capital Limited INE583D07257 Stable: 21-Dec-22 Research Limited Stable: Research 27-Mar-23 27 2023.0df
INE583D07265 ’ ’ Limited )
. . Acuite Ratings & . L
. L PP-MLD ACUITE A; Acuite Ratings & PP-MLD ACUITE A; Ugro Capital Limited - Press Release
17 |Ugro Capital Limited INE583D07182 29-Nov-21 o Research 27-Mar-23
Stable; Research Limited Stable; . 27 March 2023.pdf
Limited
Acuite Ratings & .
PP-MLD ACUITE A; Acuite Ratings & PP-MLD ACUITE A; Ugro Capital Limited - Press Release
18 |Ugro Capital Limited® INE583D07273 21-Dec-22 uite Rating Research 27-Mar-23 £ro ~apita LMl
Stable; Research Limited Stable; o 27 March 2023.pdf
Limited
ACUITE A; Acuite Ratings & PP-MLD ACUITE A; Acuite Ratings & Ugro Capital Limited - Press Release
19  |Ugro Capital Limited£ INE583D07281 ’ 21-Dec-22 i ’ R h 27-Mar-23 -
gro LapitalLimite Stable; ec Research Limited Stable; t?se.arc ar 27 March 2023.pdf
Limited
Acuite Ratings &
Pride Properties Private ACUITE B; Stable Acuite Ratings & ACUITE D; u! ne Pride Properties Pvt. Ltd. Press Release Rating
20 Lo e INEOL9GO07010 . 16-Sep-22 o Research 03-Apr-23 .
Limited (Assigned) Research Limited Downgraded Limited revision 03 Apr 2023.pdf
Provincial Finance and INEOL6807039 ACUITE Acuite Ratines & PP-MLD Acuite Ratings Provincial Finance & Leasing Co. Pvt. Ltd.
21 |Leasing Co Private INEOL6807013 PP-MLD 23-Sep-22 Research Limgited ACUITE BBB-; & Research 04-Apr-23 Press Release Rating Revision 04 Apr
Limited" INEOL6807021 BB+ ; Stable Stable; Upgraded Limited 2023.pdf
ICRA]AA- (Stable); H.G. Infra Engi ing Limited - 25 April
22 |H.G. Infra Engineering Ltd® | INE926X07017 | [ICRAJAA-(stable) | 22-Apr-22 ICRA Limited [ICRAJAA- (Stable); | o\ |imited 25-Apr-23 (T8 ENEINEErNg LIMES =

reaffirmed

2023.pdf
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INEOL6807013
INEOL6807021 . .
S s . . PP-MLD | ACUITE |Acuite Ratings & . .
Provincial Finance and INEOL6807039 PP-MLD | ACUITE Acuite Ratings & Provincial-Finance-&-Leasing-Co-Pvt-Ltd-Press-
23 . . o 04-Apr-23 L BBB- | Stable | Research 28-Apr-23 B —.
Leasing Co Private Limited® INEOL6807047 BBB- | Stable; Research Limited . . Release-Rating-Revision-28-Apr-2023.pdf
Reaffirmed Limited
INEOL6807054
INEOL6807062
INEOL6807013
INEOL6807021
PP-MLD | ACUITE PP-MLD | ACUITE |Acuite Rati &
Provincial Finance and INEOL6807039 ! Acuite Ratings & ! cutte Ratings Provincial-Finance-&-Leasing-Co-Pvt-Ltd-Press-
24 . ) . BBB- | Stable | 28-Apr-23 L BBB- | Stable | Research 10-May-23 B .
Leasing Co Private Limited INEOL6807047 ) Research Limited . N Release-Rating-Revision-10-May-2023.pdf
Reaffirmed Reaffirmed Limited
INEOL6807054
INEOL6807062
Shrem Infra Structure Private Limited
Shrem Infra Structure INE391V07075 PP-MLD [ICRA]JAA o CARE PP-MLD AA; CARE Ratings - -
25 25-Feb-22 ICRA Limited 19-May-23 Press Release Change in Rating 19 05
Private Limited® INE391V07067 (Stable) m! Stable Limited ¥ S€_In_Taling
2023.pdf
INEOL6807013
INEOL6807021
Provincial Finance and INEOLE807039 PP-MLD | ACUITE PP-MLD | ACUITE |Acuite Ratings &
INEOL6807047 Acuite Ratings & Provincial-Finance-&-Leasing-Co-Pvt-LtdPress-
26 |Leasing Co. Private BBB- | Stable | | 28-Apr-23 utte Rating BBB- | Stable | Research 19-May-23 vinciaring =€asINE—0-LV
Limited® INEOL6807054 Reaffirmed Research Limited Reaffirmed Limited Release-Rating-Revision-19-May2023.pdf
INEOL6807062
INEOL6807070
INEOL6808011
Provincial Finance and PP-MLD | ACUITE |Acuite Ratings &
vinclatFin: ACUITE PP-MLD Acuite Ratings & | utte Rating SK_Finance_Limited Press Release Ratin
27 |Leasing Co Private INE124N07598 23-May-23 o AA- | Stable | Research 23-May-23 .
. AA- | Stable Research Limited . o g Revision 23 May 2023.pdf
Limited* Reaffirmed Limited
INE391V07075
Shrem Infra Structure PP-MLD [ICRA]JAA PP-MLD [ICRA]JAA Shrem Infra Structure Private Limited Press
28 Private Limitedl: ’ INE391V07067 (Sta[ble) ] 25-Feb-22 ICRA Limited (Ne rEltive)] ICRA Limited 23-Jun-23 Release Chanue LiJn ratilr:I 23 (I)6I2023 df
INE391V07026 & . . L
INEO8XPO7076
Ak Capital Advi ICRA]BBB (Stable); Ak Capital Advi Private Limited P
g9 |Cvaratapital ACvISors INEOSXPO7050 | [ICRAIBBB (Stable) | 05-Apr-23 ICRA Limited [ICRAIBBB (Stable); | o |imited 04-Jul-23 ard _~apid_ACVISOrs TTVAre SIMIteC_TTess

Private Limited ¥

INEO8XP07084

reaffirmed

Release Change in Rating 04-07-2023
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INES83D07240 | o \11D ACUITE A; Acuite Ratings & ACUITE A; Acuite Ratings & Ugro Capital Limited Press Release Ratin
30  |Ugro Capital Limited ™ INE583D07257 ' | 27-Mar-23 e K Research 06-Jul-23 gro_~apla_-'m £
Stable; Research Limited Stable; Reaffirmed o Revision 06-July-2023
INE583D07265 Limited
PP-MLD ACUITE A; Acuite Ratings & ACUITE A; Acuite Ratings & Ugro Capital Limited Press Release Rating
31 |Ugro Capital Limited™ INE583D07182 " | 27-Mar-23 ’ R h 06-Jul-23
gro ~apital Limite Stable; ar Research Limited Stable; Reaffirmed e_se.arc ! Revision 06-July-2023
Limited
Acuite Ratings &
PP-MLD ACUITE A; Acuite Ratings & ACUITE A; Ugro Capital Limited Press Release Ratin
32 |Ugro Capital Limited ™ INE583D07273 27-Mar-23 . g . Research 06-Jul-23 & B . &
Stable; Research Limited Stable; Reaffirmed o Revision 06-July-2023
Limited
Acuite Ratings &
PP-MLD ACUITE A; Acuite Ratings & ACUITE A; Ugro Capital Limited Press Release Ratin
33 |Ugro Capital Limited ™ INE583D07281 27-Mar-23 uite Rating , Research 06-Jul-23 Ao ~apita_Lmi Ing
Stable; Research Limited Stable; Reaffirmed Limited Revision 06-July-2023
INE101Q07979
INE101Q07987
N . 0100798 CARE A-; Stable . . N . L
34 Muthoottu Mini Financiers INE101Q07995 (Single A minus; 01-Jul-22 CARE Ratings CARE A-; Stable; CARE Ratings 07-Jul-23 Muthoottu Mini_Financiers Limited Press-
Limited * INE101Q07AA1 & ! Limited Reaffirmed Limited Release Rating Revision 07-July-2023
Outlook:Stable)
INEL101Q08159
INE101Q08167
INE101QO7AC7
Muthoottu Mini Financiers INE101Q07ADS CARE A-; Stable CARE Ratings CARE A-; Stable; CARE Ratings Muthoottu Mini_Financiers Limited Press
3 Limited* INE101QO7AE3 (Single A minus; 01-Jul-22 Limited y Reaffilrmed ’ Limited : 07-Jul-23 Release Rating Revision 07-July-2023
INEL01QO7AFO | Outlook:Stable) . v
INE101Q07AG8
INE101QO07AH6
INE101QO07Al4
o . Q CARE A-; Stable . . R . .
Muthoottu Mini Financiers INE101Q07AJ2 . ) CARE Ratings CARE A-; Stable; CARE Ratings Muthoottu Mini_Financiers Limited Press-
36 Y (Single A minus; 01-Jul-22 . ! . 07-Jul-23 X —
Limited INE101Q07AKO Outlook:Stable) Limited Reaffirmed Limited Release Rating Revision 07-July-2023
INE101QO7AL8 ’
INE101Q07AM6
CARE B; Stable CARE Ratings CARE A-; Stable; CARE Ratings Ramasigns-Industries-Limited-Press-Release
37 |Ramasigns Industries Limited | INE650D08013 (Single B; 02-Jul-22 & ' ' & 11-Jul-23 &

Outlook:Stable)

Limited

Reaffirmed

Limited

Rating-Revision-11-July-2023
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INEO51307986
INE051307978
INE051307994 .
. . . Chemmanur-Credits-and-Investments-
Chemmanur Credits and INEO51307AA0 CRISIL Ratings CRISIL BBB-/Stable; | CRISIL Ratings o 3 )
38 . CRISIL BBB-/Stable | 25-Aug-22 L . . 20-Jul-23 Limited-Press-Release-Change-in-rating-20-07-
Investments Limited ¢ INEO51307AB8 Limited Reaffirmed Limited 2023
INEO51307AC6
INEO51307AD4
INEO51307AE2
INEO8XPO7076
Ak Capital Advi ICRA]BBB (Stable); ICRA]BBB (Stable); L Akara-Capital-Advi -Private-Limited-P -
39 | araapralACVIsors INEOXPO7050 | [ICRAIBEB (Stable); | 1 53 ICRA Limited [ICRAIBEB (Stable); | | 2 |imited 10-Aug-23 Ara=aplacacvisors-rvate-Miec-ress
Private Limited reaffirmed reaffirmed Release-Change-in rating-10-08-2023
INEO8XP0O7084
CARE B; Stable; CARE Ratings CARE Ratings . . .
40 |Ramasigns Industries Limited ¥| INE650D08013 ] 11-Jul-23 . 'ng CARE B-; Stable . g 22-Aug-23 Ramasigns-Industries-Limited-22-8-2023
Reaffirmed Limited Limited
INEOL6807013
Alpha Alternatives Financial INEOL6807021
P . . - INEOL6807039
Services Private Limited PP-MLD | ACUITE . . . . . . .
41 |(Formarly known as Provincial INEOL6807047 BBB- | Stable | 19-Mav-23 Acuite Ratings & CARE PP-MLD BBB; CARE Ratings 08-Sep-23 Alpha-Alternatives-Financial-Services-Pvt-Ltd-
. Y . . INEOL6807054 . v Research Limited Stable Limited P Press-Release-Rating-Revision-08-09-2023
Finance and Leasing Co Private Reaffirmed
o INEOL6807062
Limietd) ™
INEOL6807070
INEOL6808011
Nirman Bang Securities Private CRISIL PPMLD A-r CRISIL Ratings CRISIL PPMLD A-/ CARE Ratings Nirmal-Bang-Securities-Private-Limited-Press-
42 INE681R08026 05-Jan-23 08-Sep-23
Limited /Stable Limited Stable (Reaffirmed) Limited P Release-Rating-Revision-08-09-2023
43 Nirman hI?ang Securities Private INE681R08034 CRISIL A-/Stable 07-Jul-23 CRIS.IL I.:(atings CRISIL A.-/ Stable CAR.E Batings 08-Sep-23 NirmaI-Bang-SecTJrities-l.Dr.ivate-Limited-Press-
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https://mitconcredentia.in/assets/doc/Muthoottu-Mini-Financiers-Limited-Press-Release-Rating-Revision-04-April-2024.pdf
https://mitconcredentia.in/assets/doc/Muthoottu-Mini-Financiers-Limited-Press-Release-Rating-Revision-04-April-2024.pdf
https://mitconcredentia.in/assets/doc/Alpha-Alternatives-Financial-Services-Limited-Press-Release-Rating-Revision-08-April-2024.pdf
https://mitconcredentia.in/assets/doc/Alpha-Alternatives-Financial-Services-Limited-Press-Release-Rating-Revision-08-April-2024.pdf
https://mitconcredentia.in/assets/doc/Crest-Ventures-Limited-Press-Release-Rating-Revision-07-June-2024.pdf
https://mitconcredentia.in/assets/doc/Crest-Ventures-Limited-Press-Release-Rating-Revision-07-June-2024.pdf
https://mitconcredentia.in/assets/doc/Alpha-Alternatives-Financial-Services-Limited-Press-Release-Rating-Revision-20-June-2024.pdf
https://mitconcredentia.in/assets/doc/Alpha-Alternatives-Financial-Services-Limited-Press-Release-Rating-Revision-20-June-2024.pdf
https://mitconcredentia.in/assets/doc/Alpha-Alternatives-Financial-Services-Limited-Press-Release-Rating-Revision-20-June-2024.pdf
https://mitconcredentia.in/assets/doc/Ugro-Capital-Limited-Press-Release-Rating-Revision-05-July-2024.pdf
https://mitconcredentia.in/assets/doc/Ugro-Capital-Limited-Press-Release-Rating-Revision-05-July-2024.pdf

MITCON CREDENTIA

PARTNER WITH TRUSTED CREDENTIALS

Immediate Previous Credit Rating

Revised Credit Rating

Hyperlink of the press releases by the Credit

S. No. |Name of the Listed Entity ISIN Credit Date of Credit Rating Credit Credit Rating . .
. . . Date of Review Rating Agency
Rating Rating Agency Rating Agency
INE101Q07995
INE101Q07AA1
INEF101Q08159
INE101Q08167
INE101QO07AE3
Muthoottu Mini Financiers INE101Q07AFO CARE A-; Stable; CARE Ratings CARE A-; Stable; CARE Ratings Muthoottu-Mini-Financiers-Limited-Press-
78 . INE101Q07AGS8 ! ! 04-Apr-24 . ! ! L 05-Jul-24 - —
Limited ¢ Reaffirmed Limited Reaffirmed Limited Release-Rating-Revision-05-July-2024
INE101Q07AKO
INE101QO7AL8
INE101Q07AM6
INE101QO07AN4
INE101Q07A02
INE101QO07AP9
79 I\{Ithoottu Mini Financiers INE101Q07AQ7 CARE A-/Stable 01-Apr-24 CAR.E Batings CARE A—‘; Stable; CAR.E Batings 05-Jul-24 Muthoottu-Mi.ni-Finar?c.iers-Limited-Press-
Limited 9 Limited Reaffirmed Limited Release-Rating-Revision-05-July-2024
INEOL6807039
INEOL6807054
Alpha Alternatives Financial INEOL6807104
Se?vices Private Limited INEOL6807096 . . Alpha-Alternatives-Financial-Services-Private-
80 |(Formerly known as INEOL6807112 /CARE PP-MLD BBB+; 20-Jun-24 CARE Ratings CARE PP-MLD BBB+; | CARE Ratings 11-Jul-24 Limited-Press-Release-Rating-Revision-11-
R INEOL6807120 Stable Limited Stable; Reaffirmed Limited
Provincial Finance and INEOLE807138 July-2024
. . . .
Leasing Co Private Limietd) INEOLGS07146
INEOL6807153
INEOL6807161
gy |Ramasigns Industries INE650D08013 CARE D 05-0ct-23 | CARERAUNES 1 pe D, Reaffirmed | CARC Ratings 29-Jul-24 Ramasigns-Industries-Limited-Press-Release-
Limited Limited Limited Rating-Revision-30-July-2024
INE583D07414
INE583D07430 o India Ratings o )
82 |Ugro Capital Limited ® INES83D07448 ”\('Eﬁfi\: ::::)Ie 07-Mar-24 I;:;ZaRritr:nngst i:j IND A +/Stable and Research 30-Jul-24 Ugm'cap't;Zt;::iigﬂﬁfj:zg;ase'Rat'”g'
INE583D07455 Pvt Ltd
INE583D07463
. . . Mansukh-Securities-and-Finance-Limited-
g3 | Mansukh Securities and INEOE2B0S013 | CRISIL BBB/Stable | 17-Aug-23 | 1 -i-Ratings CRISIL BBB/Stable | C\~1-Ratings 31Jul-24  |Capital-Limited-Press-Release-Rating-Revision-

Finance Limited ®

Limited

Limited

01-Aug-2024



https://mitconcredentia.in/assets/doc/Muthoottu-Mini-Financiers-Limited-Press-Release-Rating-Revision-05-July-2024.pdf
https://mitconcredentia.in/assets/doc/Muthoottu-Mini-Financiers-Limited-Press-Release-Rating-Revision-05-July-2024.pdf
https://mitconcredentia.in/assets/doc/Muthoottu-Mini-Financiers-Limited-Press-Release-Rating-Revision-05-July-2024.pdf
https://mitconcredentia.in/assets/doc/Muthoottu-Mini-Financiers-Limited-Press-Release-Rating-Revision-05-July-2024.pdf
https://mitconcredentia.in/assets/doc/Alpha-Alternatives-Financial-Services-Private-Limited-Press-Release-Rating-Revision-11-July-2024.pdf
https://mitconcredentia.in/assets/doc/Alpha-Alternatives-Financial-Services-Private-Limited-Press-Release-Rating-Revision-11-July-2024.pdf
https://mitconcredentia.in/assets/doc/Alpha-Alternatives-Financial-Services-Private-Limited-Press-Release-Rating-Revision-11-July-2024.pdf
https://mitconcredentia.in/assets/doc/Ramasigns-Industries-Limited-Press-Release-Rating-Revision-30-July-2024.pdf
https://mitconcredentia.in/assets/doc/Ramasigns-Industries-Limited-Press-Release-Rating-Revision-30-July-2024.pdf
https://mitconcredentia.in/assets/doc/Ugro-Capital-Limited-Press-Release-Rating-Revision-31-July-2024.pdf
https://mitconcredentia.in/assets/doc/Ugro-Capital-Limited-Press-Release-Rating-Revision-31-July-2024.pdf
https://mitconcredentia.in/assets/doc/Mansukh-Securities-and-Finance-Limited-Capital-Limited-Press-Release-Rating-Revision-01-Aug-2024.pdf
https://mitconcredentia.in/assets/doc/Mansukh-Securities-and-Finance-Limited-Capital-Limited-Press-Release-Rating-Revision-01-Aug-2024.pdf
https://mitconcredentia.in/assets/doc/Mansukh-Securities-and-Finance-Limited-Capital-Limited-Press-Release-Rating-Revision-01-Aug-2024.pdf

MITCON CREDENTIA

PARTNER WITH TRUSTED CREDENTIALS

Immediate Previous Credit Rating

Revised Credit Rating

Hyperlink of the press releases by the Credit

S. No. |Name of the Listed Entity ISIN Credit Date of Credit Rating Credit Credit Rating X .
. . . Date of Review Rating Agency
Rating Rating Agency Rating Agency
INEOL6807039
INEOL6807054
INEOL6807104
| . . .
e e e eisaoss
INEOL6807112 |CARE PP-MLD BBB+; CARE Ratings CARE PP-MLD BBB+; | CARE Ratings Alpha-Alternatives-Financial-Services-Pvt-Ltd-
84  |(Formerly known as ) 11-Jul-24 . ] . 19-Aug-24
R INEOL6807120 | Stable; Reaffirmed Limited Stable;Reaffirmed Limited Press-Release-Bank-Debt-19-Aug-2024
Provincial Finance and
. . . INEOL6807138
Leasing Co Private Limited) ¢
INEOL6807146
INEOL6807153
INEOL6807161
Mansukh Securities and CRISIL Ratings CRISIL BBB/Stable CRISIL Ratings - ities-and-Fi -Limited-
85 | S INEOE2B08013 | CRISIL BBB/Stable | 17-Aug-23 - ranng B/ - ranng 28-Aug-24 -
Finance Limited Limited (Reaffirmed) Limited Press-Release-Bank-Debt-29-August-2024
INE583D07414
INE583D07430 india Ratings and India Ratings Uero-Canital Limited-Press.Rel Bank
86 |Ugro Capital Limited * INE583D07448 IND A +/Stable 30-Jul-24 Research ngt Ltd IND A+/Stable and Research 06-Sep-24 — apDIteab_t ;msl';e t;en:(:::r_ zfjgzalse_ anke
INE583D07455 Pvt Ltd B
INE583D07463
INEOL6807039
INEOL6807054
INEOL6807104
Alpha Alternatives Financial INEOL6807096
Servi Private Limited INEOL6807112 - ives-Fi ial- ices-Pri -
ervices Frivate Limite CARE PP-MLD BBB+; CARE Ratings | CARE PP-MLD BBB+; | CARE Ratings Al AT s S o] St fn
87 |(Formerly known as INEOL6807120 Stable-Reaffirmed 19-Aug-24 Limited Stable:Reaffirmed Limited 13-Sep-24 Limited-Press-Release-Bank-Debt-16-
Provincial Finance and INEOL6807138 ’ ’ September-2024
Leasing Co. Private Limited)> | INEOL6807146
INEOL6807153
INEOL6807161

INEOL6807179



https://mitconcredentia.in/assets/doc/Alpha-Alternatives-Financial-Services-Pvt-Ltd-Press-Release-Bank-Debt-19-Aug-2024.pdf
https://mitconcredentia.in/assets/doc/Alpha-Alternatives-Financial-Services-Pvt-Ltd-Press-Release-Bank-Debt-19-Aug-2024.pdf
https://mitconcredentia.in/assets/doc/Mansukh-Securities-and-Finance-Limited-Press-Release-Bank-Debt-29-Aug-2024.pdf
https://mitconcredentia.in/assets/doc/Mansukh-Securities-and-Finance-Limited-Press-Release-Bank-Debt-29-Aug-2024.pdf
https://mitconcredentia.in/assets/doc/Ugro-Capital-Limited-Press-Release-Bank-Debt-9-September-2024.pdf
https://mitconcredentia.in/assets/doc/Ugro-Capital-Limited-Press-Release-Bank-Debt-9-September-2024.pdf
https://mitconcredentia.in/assets/doc/Alpha-Alternatives-Financial-Services-Private-Limited-Press-Release-Bank-Debt-16-September-2024.pdf
https://mitconcredentia.in/assets/doc/Alpha-Alternatives-Financial-Services-Private-Limited-Press-Release-Bank-Debt-16-September-2024.pdf
https://mitconcredentia.in/assets/doc/Alpha-Alternatives-Financial-Services-Private-Limited-Press-Release-Bank-Debt-16-September-2024.pdf
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88

Muthoottu Mini Financiers
Limited ?

INE101Q07995
INE101Q07AA1
INE101Q08159
INEF101Q08167
INE101QO7AE3
INE101QO07AFO
INE101Q07AG8
INE101Q07AKO
INE101QO07AL8
INEL101Q07AM6
INE101Q07AN4
INE101Q07A02
INE101Q07AP9
INE101Q07AQ7

CARE A-; Stable;
Reaffirmed

05-Jul-24

CARE Ratings
Limited

CARE A-; Stable;
Reaffirmed

CARE Ratings
Limited

20-Sep-24

Muthoottu-Mini-Financiers-Limited-Press-
Release-Rating-Revision-20-September-2024

89

Muthoottu Mini Financiers
Limited ¥

INE101Q07995
INE101Q07AAL
INE101Q08159
INE101Q08167
INE101QO07AE3
INE101QO07AFO
INE101Q07AG8
INE101QO07AKO
INE101QO07AL8
INE101Q07AM6
INEL101QO07AN4
INEF101Q07A02
INE101QO07AP9
INE101QO07AQ7

CARE PP-MLD BBB+;

Stable;Reaffirmed

20-Sep-24

CARE Ratings
Limited

CARE A-; Stable;
Reaffirmed

CARE Ratings
Limited

04-Oct-24

Muthoottu-Mini-Financiers-Limited-Press-
Release-Rating-Revision-04-October-2024

90

Nirman Bang Securities
Private Limited 7

INE681R08026
INE681R08034
INE681R08042
INE681R08059
INE681R08067
INE681R08075
INE681R08091

CRISIL A-/Stable
(Reaffirmed)

29-Oct-24

CRISIL Ratings
Limited

CRISIL A-/Stable
(Reaffirmed)

CRISIL Ratings
Limited

29-Oct-24

Nirmal-Bang-Securities-Private-Limited-Care-
Rating-29-October-24



https://mitconcredentia.in/assets/doc/Muthoottu-Mini-Financiers-Limited-Press-Release-Rating-Revision-20-September-2024.pdf
https://mitconcredentia.in/assets/doc/Muthoottu-Mini-Financiers-Limited-Press-Release-Rating-Revision-20-September-2024.pdf
https://mitconcredentia.in/assets/doc/Muthoottu-Mini-Financiers-Limited-Press-Release-Rating-Revision-04-October-2024.pdf
https://mitconcredentia.in/assets/doc/Muthoottu-Mini-Financiers-Limited-Press-Release-Rating-Revision-04-October-2024.pdf
https://mitconcredentia.in/assets/doc/Nirmal-Bang-Securities-Private-Limited-Care-Rating-29-October-24.pdf
https://mitconcredentia.in/assets/doc/Nirmal-Bang-Securities-Private-Limited-Care-Rating-29-October-24.pdf

MITCON CREDENTIA

PARTNER WITH TRUSTED CREDENTIALS

Immediate Previous Credit Rating

Revised Credit Rating

Hyperlink of the press releases by the Credit

S. No. |Name of the Listed Entity ISIN Credit Date of Credit Rating Credit Credit Rating . .
. . . Date of Review Rating Agency
Rating Rating Agency Rating Agency
Ambium Finserve Private CARE Ratings CARE Ratings ium-Fi -Pri -Limited- -
91 [ INEORU307114 | CARE BBB-/Stable | 04-Apr-24 + Rating CARE BBB-; Stable + hating 29-Oct-24 Ambium-Finserve-Private-Limited-Care
Limited 7 Limited Limited Rating-29-October-24
INEOL6807013
INEOL6807021
INEOL6807039
Alpha Alternatives Financial
b INEOL6807047 o
Services Private Limited PP-MLD | ACUITE i i PP-MLD | Acuite Ratings & Alpha-Alternative-Financial-Services-Private-
INEOL6807054 Acuite Ratings & — - ——
92  |(Formerly known as BBB- | Stable | 08-Apr-24 o ACUITEBBB+ | Stable Research 07-Nov-24 Limited-Press-Release-Rating-Revision-07-
o INEOL6807062 . Research Limited o
Provincial Finance and Reaffirmed |Upgraded Limited November-2024
Leasing Co Private Limited) $ INEOL6807070
INEOL6808011
INEOL6807088
INEOL6808029
INE391V07067
INE391V07075
Shrem Infra Invest Private INE391V07026
Limited (F ly k INE391V07034 CARE Rati CARE AA-; Stabl CARE Rati - - -Pri -Limited- -
93 imited (Formerly known as CARE AA-; Stable 20-Feb-24 ! .a ings v able : .a ings 18-Nov-24 Shrem-Infra In\./est Private-Limited-Press
Shrem Infra Structure INE391V07042 Limited | Reaffirmed | Limited Release-Rating-18-November-2024
Private Limited) ™ INE391V07109
INE391V07125
INE391V07133
INE391V07026
INE391V07042
Shrem Infra Invest Private INE391V07109 IND PP-MLD India Ratings
Limited (Formerly known as INE391V07133 AA/Rating Watch India Ratings and - - -Pri -Limited-India-
gq |Himited | yxnow /Rating W 01-Mar-24 | 1o "eHne IND AA/Stable | and Research |  25-Nov-24 v ive Dyoesl 1 ol oo Dd
Shrem Infra Structure INE391V07141 with Negative Research Pvt. Ltd. Put. Ltd Ratings-and-Research-25-November-2024
Private Limited) ¥ INE391V07158 Implications B
INE391V07166

INE391V07174



https://mitconcredentia.in/assets/doc/Ambium-Finserve-Private-Limited-Care-Rating-29-October-24.pdf
https://mitconcredentia.in/assets/doc/Ambium-Finserve-Private-Limited-Care-Rating-29-October-24.pdf
https://mitconcredentia.in/assets/doc/Alpha-Alternative-Financial-Services-Private-Limited-Press-Release-Rating-Revision-07-November-2024.pdf
https://mitconcredentia.in/assets/doc/Alpha-Alternative-Financial-Services-Private-Limited-Press-Release-Rating-Revision-07-November-2024.pdf
https://mitconcredentia.in/assets/doc/Alpha-Alternative-Financial-Services-Private-Limited-Press-Release-Rating-Revision-07-November-2024.pdf
https://mitconcredentia.in/assets/doc/Shrem-Infra-Invest-Private-Limited-Press-Release-Rating-18-November-2024.pdf
https://mitconcredentia.in/assets/doc/Shrem-Infra-Invest-Private-Limited-Press-Release-Rating-18-November-2024.pdf
https://mitconcredentia.in/assets/doc/Shrem-Infra-Invest-Private-Limited-India-Ratings-and-Research-25-November-2024.pdf
https://mitconcredentia.in/assets/doc/Shrem-Infra-Invest-Private-Limited-India-Ratings-and-Research-25-November-2024.pdf
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95

Chemmanur Credits and
Investments Limited @

INEO51307994
INEO51307AA0
INEO51307AB8
INEO51307AC6
INEO51307AD4
INEO51307AE2
INEO51307AK9
INEO51307AN3
INEO51307A01
INEO51307AI3
INEO51307AJ1

CRISIL BBB-/Stable;

Reaffirmed

20-Jul-23

CRISIL Ratings
Limited

CRISIL BBB-/Stable;

Reaffirmed

CRISIL Ratings
Limited

04-Dec-24

Chemmanur-Credits-and-Investments-Rating-

Rationale-04-December-2024

96

Chemmanur Credits and
Investments Limited @

INEO51307AL7
INEO51307AP8
INEO51307978
INE051307986

CRISIL BBB-/Stable;

Reaffirmed

20-Jul-23

CRISIL Ratings
Limited

Withdrawn

CRISIL Ratings
Limited

04-Dec-24

Chemmanur-Credits-and-Investments-Rating-
Rationale-04-December-2024

97

Ugro Capital Limited ™®

INE583D07414
INE583D07430
INE583D07448
INE583D07455
INE583D07463
INE583D07505
INE583D07521
INE583D07513

IND A+/Stable

06-Sep-24

India Ratings and
Research Pvt Ltd

IND A+/Stable

India Ratings
and Research
Pvt Ltd

30-Dec-24

UGRO-Capital-Limited-Press-Release-31-
December-2024



https://mitconcredentia.in/assets/doc/Chemmanur-Credits-and-Investments-Rating-Rationale-04-December-2024.pdf
https://mitconcredentia.in/assets/doc/Chemmanur-Credits-and-Investments-Rating-Rationale-04-December-2024.pdf
https://mitconcredentia.in/assets/doc/Chemmanur-Credits-and-Investments-Rating-Rationale-04-December-2024.pdf
https://mitconcredentia.in/assets/doc/Chemmanur-Credits-and-Investments-Rating-Rationale-04-December-2024.pdf
https://mitconcredentia.in/assets/doc/UGRO-Capital-Limited-Press-Release-31-December-2024.pdf
https://mitconcredentia.in/assets/doc/UGRO-Capital-Limited-Press-Release-31-December-2024.pdf

MITCON CREDENTIA

PARTNER WITH TRUSTED CREDENTIALS

Immediate Previous Credit Rating

Revised Credit Rating

Hyperlink of the press releases by the Credit

S. No. |Name of the Listed Entity ISIN Credit Date of Credit Rating Credit Credit Rating . .
. . . Date of Review Rating Agency
Rating Rating Agency Rating Agency

INE101Q07995
INE101Q07AA1
INEF101Q08159
INE101Q08167
INE101QO7AE3
INE101QO07AF0

98 I\{Iu'Fhoo;ctu Mini Financiers ::Eigigg;’iig CARE A-.; Stable; 04-Oct-24 CAR‘E F.(atings CARE A-‘; Stable; CAR.E Batings 03-Jan-25 Muthoottu-Mini-Financiers-Limited-Press-

Limited ¥ INELO1QO7ALS Reaffirmed Limited Reaffirmed Limited Release-06-January-2025

INE101Q07AM6
INE101QO07AN4
INEL101Q07A02
INE101QO07AP9
INE101Q07AQ7
INE101Q07AS3

99 |H. G. Infra Engineering Ltd * | INE926X07017 | [ICRAJAA- (Positive) | 02-Feb-24 ICRA Limited [ICRAIAA- (Positive); | | o\ | ited 06-Jan-25 H-G-Infra-Engineering-Limited-07-January-

Withdrawn 2025
, ) PP-MLD | ACUITE A- ) ) ) Acuite Rating ] ] o
100 Marwadishares&Finance |\ 20100034 | Stable | 08-Mar-24 | AcuiteRatingand | NotApplicable| /oo 10-Feb-25 | Marwadi-Shares-and-Finance-Limited-Press-
Limited ¥ . Research Limited Withdrawn L Release-10-February-2025
Reaffirmed Limited
IVR BBB / Stable Infomerics IVR BBB / Stable Infomerics o
101 |ANS Private Limited * INEOKH208019 | (IVR Triple Bwith | 05-Mar-24 | ' 2/uationand (IVR Triple Bwith | 2/uation and 19-Feb-25 ANS-Private-Limited-Press-Release-19-

Stable Outlook)

Rating Private
Limited

Stable Outlook)

Rating Private
Limited

February-2025



https://mitconcredentia.in/assets/doc/Muthoottu-Mini-Financiers-Limited-Press-Release-06-January-2025.pdf
https://mitconcredentia.in/assets/doc/Muthoottu-Mini-Financiers-Limited-Press-Release-06-January-2025.pdf
https://mitconcredentia.in/assets/doc/H-G-Infra-Engineering-Limited-07-January-2025.pdf
https://mitconcredentia.in/assets/doc/H-G-Infra-Engineering-Limited-07-January-2025.pdf
https://mitconcredentia.in/assets/doc/Marwadi-Shares-and-Finance-Limited-Press-Release-10-February-2025.pdf
https://mitconcredentia.in/assets/doc/Marwadi-Shares-and-Finance-Limited-Press-Release-10-February-2025.pdf
https://mitconcredentia.in/assets/doc/ANS-Private-Limited-Press-Release-19-February-2025.pdf
https://mitconcredentia.in/assets/doc/ANS-Private-Limited-Press-Release-19-February-2025.pdf
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Rating Agency

102

ICL Fincorp Limited %

INEO1CYO077D3
INEO1CY077G6
INEO1CYO77B7
INEO1CYO77E1
INEO1CYO77H4
INEO1CYO77F8
INEO1CY077J0
INEO1CYO077I12
INEO1CYO077C5
INEO1CYO77K8
NEO1CYO77L6
INEO1CYO77T9
INEO1CYO77R3
INEO1CYO77P7
INEO1CYO77M4
INEO1CYO77U7
INEO1CY07700
INEO1CYO77N2
INEO1CY07751
INEO1CYO077Q5
INEO1CYO77W3
INEO1CYO77V5
INEO1CYO077Z6
INEO1CYO077Y9
INEO1CYO077X1
INEO1CYO078B5
INEO1CY078C3
INEO1CYO78A7
INEO1CYO78F6
INEO1CYO78E9
INEO1CY078D1
INEO1CY07810
INEO1CYO78H2
INEO1CY078G4
INEO1CYO78L4
INEO1CY078M2
INEO1CYO78K6

Acuité BBB- |Stable

| Reaffirmed

29-Feb-24

ACUITE RATING
AND RESEARCH
LIMITED

ACUITEBBB- | Stable|
Reaffirmed

ACUITE RATING
AND RESEARCH
LIMITED

27-Feb-25

ICL-Press-Release-27-February-2025



https://mitconcredentia.in/assets/doc/ICL-Press-Release-27-February-2025.pdf

MITCON CREDENTIA

PARTNER WITH TRUSTED CREDENTIALS

Immediate Previous Credit Rating

Revised Credit Rating

Hyperlink of the press releases by the Credit

S. No. |Name of the Listed Entity ISIN Credit Date of Credit Rating Credit Credit Rating . .
. . . Date of Review Rating Agency
Rating Rating Agency Rating Agency
Infomerics Infomerics
IVR A Stable | Valuation and . Valuation and
INE138108042 . 29-Jan-24 . . Withdrawn . . 03-Mar-25
Reaffirmed Rating Private Rating Private
Limited Limited
Infomerics Infomerics
INE138108067 IVR A Stable | Valuation and Valuation and
29-Jan-24 Reaffirmed 03-Mar-25
INE138108059 Assigned an Rating Private eattirme Rating Private ar
103 Marwadi Shares & Finance Limited Limited Marwadi-Shares-and-Finance-Limited-Press-
Limited * Infomerics Release-04-March-2025
INE138108075 - Reaffirmed valuationand |0\ os
Rating Private
Limited
Infomerics
Valuati
INE138108083 - Reaffirmed aluationand | o)\ s
Rating Private
Limited
INE583D07414
INE583D07430
INE583D07448 . .
INE583D07455 India Ratings and India Ratings U Capital-Limited-P Rel Rati
104 |Ugro Capital Limited IND A+/Stable | 30-Dec-24 IND A+/Stabl dResearch | 10-Mar-25 Bro-apra-tiMIEC-rless e rease-Ralng-
gro taprtaltimite INE583D07463 /Stable ec Research Pvt Ltd /Stable an Pvf‘:jrc ar Revision-10-March-2025
INE583D07505
INE583D07521
INE583D07513
CRISIL PPMLD A- CRISIL Ratings . CRISIL Ratings
INE681R08026 29-Oct-24 Withdrawn 18-Mar-25
/Stable (Reaffirmed) Limited Limited
INE681RO8034 | CSILA/Stable g o gq | CRISILRatings Withdrawn CRISIL Ratings 18-Mar-25
(Reaffirmed) Limited Limited
105 Nirman Bang Securities INE681R08042 Nirmal-Bang-Securities-Private-Limited-Press-
Private Limited ? INE681R08059 Release-18-March-2025
INE681R08067 CARE AA-; Stabl CRISIL Rati CRISIL Rati
7t o9 0ct-24 - hatings Crisil A-/Stable - Ratings | 18 Mar-25
INE681R08075 | Reaffirmed | Limited Limited
INE681R08109

INE681R08091



https://mitconcredentia.in/assets/doc/Marwadi-Shares-and-Finance-Limited-Press-Release-04-March-2025.pdf
https://mitconcredentia.in/assets/doc/Marwadi-Shares-and-Finance-Limited-Press-Release-04-March-2025.pdf
https://mitconcredentia.in/assets/doc/Ugro-Capital-Limited-Press-Release-Rating-Revision-10-March-2025.pdf
https://mitconcredentia.in/assets/doc/Ugro-Capital-Limited-Press-Release-Rating-Revision-10-March-2025.pdf
https://mitconcredentia.in/assets/doc/Nirmal-Bang-Securities-Private-Limited-Press-Release-18-March-2025.pdf
https://mitconcredentia.in/assets/doc/Nirmal-Bang-Securities-Private-Limited-Press-Release-18-March-2025.pdf

MITCON CREDENTIA

PARTNER WITH TRUSTED CREDENTIALS

Immediate Previous Credit Rating

Revised Credit Rating

Hyperlink of the press releases by the Credit

S. No. |Name of the Listed Entity ISIN Credit Date of Credit Rating Credit Credit Rating ) R
. . . Date of Review Rating Agency
Rating Rating Agency Rating Agency
INE101Q07AAl
INE101Q08159
INE101Q08167
INE101QO7AFO
INE101Q07AG8
INE101Q07AKO CARE A-; Stable; CARE Ratings CARE Ratings
INE101QO07AL8 ! ! 03-Jan-25 . & CARE A-; Stable L & 21-Mar-25
Reaffirmed Limited Limited
INEFI01QO07AM6
INE101Q07AN4
INE101Q07A02
INE101QO07AP9S
Muthoottu Min Financi INE101Q07AQ7 o
106 L_u.t OdONu ini Financiers INEL01QO7AS3 MuthoottRu—IM|n|—lerlmal\r}IC|er;—I;(r;r;|;ed—Press—
imite INEL01Q07AX3 elease arc
INE101Q07AU9
INE101QO7ARS
E101 1 EA-; ; E i E i
INE101QO7AY CAR A., Stable; 03-Jan-25 CAR. F.{atlngs CARE A-: Stable CAR. Batlngs 21-Mar-25
INEF101QO07AWS Reaffirmed Limited Limited
INE101QO07AT1
INE101QO07AV7
INE101Q07AZ8
CARE A-; Stable; CARE Rati CARE Rati
INE101Q07995 7ot 03 jan-25 = natings Withdrawn - natings 21-Mar-25
Reaffirmed Limited Limited
ARE A-; le; ARE Rati ARE Rati
INE101QO7AE3 | C sotable; | s jan-ps | CARERatings Withdrawn CARE Ratings 21-Mar-25
Reaffirmed Limited Limited
Ambi Fi Privat CARE Rati CARE Rati - - ium-Fi -Limited-26-
107 | oMM FINSEVE FIVATE 1 |NEORU307114 | CARE BBB-; Stable | 29-Oct-24 - TAHNES | CARE BBB-; Stable = TANES 1 26-Mar-25 RLNCD Ambium Finscrve Limited 26
Limited Limited Limited March-2025



https://mitconcredentia.in/assets/doc/Muthoottu-Mini-Financiers-Limited-Press-Release-21-March-2025.pdf
https://mitconcredentia.in/assets/doc/Muthoottu-Mini-Financiers-Limited-Press-Release-21-March-2025.pdf
https://mitconcredentia.in/assets/doc/RL-NCD-Ambium-Finserve-Limited-26-March-2025.pdf
https://mitconcredentia.in/assets/doc/RL-NCD-Ambium-Finserve-Limited-26-March-2025.pdf
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108

Hedge Finance Limited &

INEO1ZKO7FS1
INEO1ZKO7FT9
INEO1ZK07GO8
INEO1ZKO7GNO
INEO1ZKO7HJ6
INEO1ZKO7HK4
INEO1ZKO71H8
INEO1ZK071GO
INEO1ZK07JB9
INEO1ZK07JC7
INEO1ZKO7KE1
INEO1ZKO7KD3
INEO1ZKO7KC5
INEO1ZK08588
INEO1ZK08604
INEO1ZK08596
INEO1ZKO7KP7
INEO1ZKO7KOO0
INEO1ZK08620
INEO1ZK08612
INEO1ZK0O7JD5

IVR BB+/ Stable

23-Jul-24

Infomerics
Valuation and
Ratings Private

Limited

IVR BB+ Stable

Infomerics
Valuation and
Ratings Private

Limited

03-Apr-25

Hedge-Finance-Limited-Rating-03-April-2025



https://mitconcredentia.in/assets/doc/Hedge-Finance-Limited-Rating-03-April-2025.pdf

MITCON CREDENTIA

PARTNER WITH TRUSTED CREDENTIALS

Immediate Previous Credit Rating

Revised Credit Rating

Hyperlink of the press releases by the Credit

S. No. |Name of the Listed Entity ISIN Credit Date of Credit Rating Credit Credit Rating . .
. . . Date of Review Rating Agency
Rating Rating Agency Rating Agency
India Rati & India Rati &
INEO51307AX2 | IND BBB-/Stable | 25-Jun-24 | ol@ natngs Withdrawn ndia Ratings 03-Apr-25
Research Research
INEO51307AW4
INEO51307AV6 India Ratings & . India Ratings &
IND BBB-/Stabl 25-Jun-24 Affi d 03-Apr-25
INEO51307AU8 /Stable un Research frme Research pr
INEO51307ATO
India Ratings & India Ratings &
INEO51307AS2 | IND BBB-/Stable | 25-Jun-24 | o'2natngs Withdrawn ndia Ratings 03-Apr-25
Research Research
INEO51307AR4 India Ratings & ] India Ratings &
IND BBB-/Stable 25-Jun-24 Affirmed 03-Apr-25
INEO51307AQ6 Research Research
INEO51307AY0
INEO51307AZ7
INEO51307BA8
109 Chemmanur Credits and INEO51307BB6 Chemmanur-Credits-and-Investments-
Investments Limited ® INEO51307BC4 Limited-Rating-04-April-2025
INEO51307BD2
INEO51307BEO
INEO51307BF7
INEO51307BG5 India Ratings & India Ratings &
IND BBB-/Stable | 25-Jun-24 a Rating Assigned 'a Rating 03-Apr-25
INEO51307BK7 Research Research
INE0O51307BM3
INE0O51307BL5
INEO51307BJ9
INEO51307BI1
INEO51307BH3
INEO51307B0O9
INEO51307BP6
INEO51307BN1
CARE BBB; Stabl CARE Rati CARE BBB; Stabl CARE Rati
INES59D08024 3 Stable || un-24 * hatings 3 Stable | = hatings 07-Apr-25
L Reaffirmed Limited Reaffirmed Limited Crest-Ventures-Limited-Rating-Letter-
110 |Crest Ventures Limited ® CARE BBB; Stable | CARE Ratings CARE Ratings 08-April-2025
; i . i - -
INE559D08016 , 07-Jun-24 = nating Withdrawn = nating 07-Apr-25
Reaffirmed Limited Limited



https://mitconcredentia.in/assets/doc/Chemmanur-Credits-and-Investments-Limited-Rating-04-April-2025.pdf
https://mitconcredentia.in/assets/doc/Chemmanur-Credits-and-Investments-Limited-Rating-04-April-2025.pdf
https://mitconcredentia.in/assets/doc/Crest-Ventures-Limited-Rating-Letter-08-April-2025.pdf
https://mitconcredentia.in/assets/doc/Crest-Ventures-Limited-Rating-Letter-08-April-2025.pdf

MITCON CREDENTIA

PARTNER WITH TRUSTED CREDENTIALS

Immediate Previous Credit Rating

Revised Credit Rating

Hyperlink of the press releases by the Credit

S. No. |Name of the Listed Entity ISIN Credit Date of Credit Rating Credit Credit Rating . .
. . . Date of Review Rating Agency
Rating Rating Agency Rating Agency
INE391V07109
INE391V07141 India Ratings and India Ratings
INE391V07158 IND AA/Stable 25-Nov-24 Research Pst Ltd IND AA/Stable and Research 17-Apr-25
INE391V07166 ’ ' Pvt. Ltd
. INE391V07174 ) o )
Shrem Infra Invest Private - - Shrem-Infra-Invest-Private-Limited-Rating-
11 Limited 7 India Ratings and India Ratings 17-April-2025
INE391V07026 IND AA/Stable 25-Nov-24 & Withdrawn and Research 17-Apr-25
Research Pvt. Ltd.
Pvt. Ltd
India Ratings and India Ratings
INE391V07133 IND AA/Stable 25-Nov-24 & Withdrawn and Research 17-Apr-25
Research Pvt. Ltd.
Pvt. Ltd
INEORU307163
INEORU307155
INEORU307148 CARE Ratings CARE Ratings Ambi Fi Pri Limited-Rati
112 |Ambium Finserve Limited” | INEORU307114 | CARE BBB-; Stable | 29-Oct-24 = Rating Reaffirmed = hating 17-Apr-25 mbium-Finserve-Private-Limited-Rating-
Limited Limited 17-April-2025
INEORU307130
INEORU307114
INEORU307122
INEORU307122
INEORU307114
INEORU307130 CARE Ratings CARE Ratings ium-Fi -Pri -Limited-Rating-
113 |Ambium Finserve Limited * CARE BBB-; Stable | 29-Oct-24 = hating CARE BBB-; Stable - hating 21-Apr-25 Ambium-Finserve-Private-Limited-Rating
INEORU307148 Limited Limited 22-April-2025
INEORU307155

INEORU307163



https://mitconcredentia.in/assets/doc/Shrem-Infra-Invest-Private-Limited-Rating-17-April-2025.pdf
https://mitconcredentia.in/assets/doc/Shrem-Infra-Invest-Private-Limited-Rating-17-April-2025.pdf
https://mitconcredentia.in/assets/doc/Ambium-Finserve-Private-Limited-Rating-17-April-2025.pdf
https://mitconcredentia.in/assets/doc/Ambium-Finserve-Private-Limited-Rating-17-April-2025.pdf
https://mitconcredentia.in/assets/doc/Ambium-Finserve-Private-Limited-Rating-22-April-2025.pdf
https://mitconcredentia.in/assets/doc/Ambium-Finserve-Private-Limited-Rating-22-April-2025.pdf
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114

Chemmanur Credits and
Investments Limited

INEO51307AW4
INEO51307AV6
INEO51307AU8
INEO51307ATO
INEO51307AR4
INEO51307AQ6
INEO51307AY0
INEO51307AZ7
INEO51307BA8
INEO51307BB6
INEO51307BC4
INEO51307BD2
INEO51307BEO
INEO51307BF7
INEO51307BG5
INEO51307BK7
INEO51307BM3
INEO51307BL5
INEO51307BJ9
INEO51307BI1
INEO51307BH3
INEO51307B0O9
INEO51307BP6
INEO51307BN1

IND BBB-/Stable

03-Apr-25

India Rating &
Research

IND BBB-/Stable

India Rating &
Research

30-Apr-25

Chemmanur-Credits-and-Investments-
Limited-Rating-30-April-2025

115

Ugro Capital Limited ?

INE583D07414
INE583D07430
INE583D07448
INE583D07455
INE583D07463
INE583D07505
INE583D07521
INE583D07513
INE583D07562
INE583D07570
INE583D07588
INE583D07596
INE583D07604

IND A+/Stable

10-Mar-25

India Ratings and
Research Pvt Ltd

IND A+/Rating Watch
with Positive
Implications

India Ratings
and Research
Pvt Ltd

27-Jun-25

Ugro-Capital-Limited-India-Ratings-and-
Research-27-June-2025



https://mitconcredentia.in/assets/doc/Chemmanur-Credits-and-Investments-Limited-Rating-30-April-2025.pdf
https://mitconcredentia.in/assets/doc/Chemmanur-Credits-and-Investments-Limited-Rating-30-April-2025.pdf
https://mitconcredentia.in/assets/doc/Ugro-Capital-Limited-India-Ratings-and-Research-27-June-2025.pdf
https://mitconcredentia.in/assets/doc/Ugro-Capital-Limited-India-Ratings-and-Research-27-June-2025.pdf

MITCON CREDENTIA

PARTNER WITH TRUSTED CREDENTIALS

Immediate Previous Credit Rating

Revised Credit Rating

Hyperlink of the press releases by the Credit

S. No. |Name of the Listed Entity ISIN Credit Date of Credit Rating Credit Credit Rating . .
. . . Date of Review Rating Agency
Rating Rating Agency Rating Agency
INES83D07257 | ACUITE A | Stable | Acuite Ratings & Acuite Ratings & Ugro-Capital-Limited-Press-Release-Rating-30
11 ital Limited ® Jul-2 . Jun-2 gro-Capital-Limited-Press-Release-Rating-30-
6 |Ugro Capital Limited INE583D07265 Reaffirmed 05-Jul-24 1 ¢ cearch Limited Withdrawn Research 30-Jun-25 June-2025
Limited -
Krazybee Services Privat
117 .ra%y ei ervices Private INEO7HKO7759 Crisil A-/Stable ) Crisil Upgraded Crisil 01-Jul-25 KrazyBee-Services-Private-Limited-Rating-01
Limited July-2025
PP-MLD | . . .
INEOL6807039 ACUITEBBB+ | 07-Nov-24 Acuite Ratings & CARE PP MLD A CARE Ratings 08-Jul-25
INEOL6807054 Research Limited Limited
Stable |Upgraded
INEOL6807104
INEOL6807096
Alpha Alternatives Financial INEOL6807112
. . . INEOL6807120
Services Private Limited T . . . . .
118 |{Formerly known as INEOL6807146 Allphiﬂzltsmat“ée_lﬁnangatl'_serg;;(jslpr;)azt:_
. imited-Press-Release-Rating-08-July-
Provincial Finance and CARE PP-MLD BBB+; CARE Ratings CARE Ratings & Y
. . imited 2| INEOL6807153 Stable:Reaffirmed 13-Sep-24 Limited CARE PP MLD A- Limited 08-Jul-25
Leasing Co. Private Limited) INEOL6807161 i
INEOL6807179
INEOL6807187
INEOL6807195
INEOL6807203
INEOL6807211
Aye Finance Limited
; India Ratings & India Ratings & -Fi -Limited- - _Ratine-08-
119 |(Formerly Aye Finance INES01X07687 IND A/Stable 19-Jul-24 1a Rating IND A/Stable 1a Rating 08-Jul-25 | Ave-Finance-Limited-Press-Release-Rating-08
) o 2 Research Research July-2025
Private Limited)
Shrem Infra Invest Private Upgraded (CARE AA; - - -Pri -Limited-Rating-03-
120 | . . INE391V07109 CARE AA-; Stable | 18-Nov-24 |Care Ratings Limited Pe ( Care Edge 03-Sep-25 shrem-Infra-Invest-Private-Limited-Rating-03-
Limited Yl Stable) Sep-2025
Chemmanur Credits and INEO51307BG5 India Ratings & . India Ratings & Chemmanur-Credits-and-Investments-
121 IND BBB-/Stable 30-Apr-25 Withdrawn 24-Sep-25
Investments Limited ¥ INEO51307AW4 / P Research ! W Research P Limited-Press-Release-24-09-2025



https://mitconcredentia.in/assets/doc/Ugro-Capital-Limited-Press-Release-Rating-30-June-2025.pdf
https://mitconcredentia.in/assets/doc/Ugro-Capital-Limited-Press-Release-Rating-30-June-2025.pdf
https://mitconcredentia.in/assets/doc/KrazyBee-Services-Private-Limited-Rating-01-July-2025.pdf
https://mitconcredentia.in/assets/doc/KrazyBee-Services-Private-Limited-Rating-01-July-2025.pdf
https://mitconcredentia.in/assets/doc/Alpha-Alternative-Financial-Services-Private-Limited-Press-Release-Rating-08-July-2025.pdf
https://mitconcredentia.in/assets/doc/Alpha-Alternative-Financial-Services-Private-Limited-Press-Release-Rating-08-July-2025.pdf
https://mitconcredentia.in/assets/doc/Aye-Finance-Limited-Press-Release-Rating-08-July-2025.pdf
https://mitconcredentia.in/assets/doc/Aye-Finance-Limited-Press-Release-Rating-08-July-2025.pdf
https://mitconcredentia.in/assets/doc/Shrem-Infra-Invest-Private-Limited-Rating-03-Sep-2025.pdf
https://mitconcredentia.in/assets/doc/Shrem-Infra-Invest-Private-Limited-Rating-03-Sep-2025.pdf
https://mitconcredentia.in/assets/doc/Chemmanur-Credits-and-Investments-Limited-Press-Release-24-09-2025.pdf
https://mitconcredentia.in/assets/doc/Chemmanur-Credits-and-Investments-Limited-Press-Release-24-09-2025.pdf

MITCON CREDENTIA

PARTNER WITH TRUSTED CREDENTIALS

S. No.

Name of the Listed Entity

ISIN

Immediate Previous Credit Rating

Revised Credit Rating

Credit
Rating

Date of
Rating

Credit Rating
Agency

Credit
Rating

Credit Rating
Agency

Date of Review

Hyperlink of the press releases by the Credit
Rating Agency

122

Alpha Alternatives Financial
Services Private Limited
(Formerly known as
Provincial Finance and
Leasing Co Private Limited)W

INEOL6807039
INEOL6807021
INEOL6807047
INEOL6807054
INEOL6807062
INEOL6807088
INEOL6808029
INEOL6808037
INEOL6808045
INEOL6807070
INEOL6808011
INEOL6807013

PP-MLD | ACUITE
BBB+ | Stable

07-Nov-24

Acuite Ratings &
Research Limited

PP-MLD | ACUITE A |
Stable |Upgraded

Acuite Ratings &
Research
Limited

07-Nov-25

https://connect.acuite.in/fcompany-
details/ALPHA ALTERNATIVES FINANCIAL SE
RVICES PRIVATE LIMITED (ERSTWHILE PROV
INCIAL FINANCE AND LEASING CO P/7th N
ov 25

123

Muthoot Mercantile
Limited™

INEO5F407BF7
INEO5F407BN1
INEO5F407BI1
INEO5F407BP6
INEO5F407BM3
INEO5F407BG5
INEO5F407BH3
INEO5F407B0O9
INEO5F407BL5
INEO5F407BB6
INEO5F407BJ9
INEO5F407BQ4
INEO5F407AZ7
INEO5F407C)7
INEO5F407CF5
INEO5F407CI9
INEO5F407CG3
INEO5F407CB4
INEO5F407CDO
INEO5F407CH1
INEO5F407CC2
INEO5F407CE8
INEO5F407CS8
INEO5F407CK5
INEO5F407CP4

IND BBB/Stable

09-Jul-25

India Ratings and
Research Pvt Ltd

IND BBB/Stable

India Ratings
and Research
Pvt Ltd

07-Nov-25

https://www.indiaratings.co.in/pressrelease/7

9887



https://connect.acuite.in/fcompany-details/ALPHA_ALTERNATIVES_FINANCIAL_SERVICES_PRIVATE_LIMITED_(ERSTWHILE_PROVINCIAL_FINANCE_AND_LEASING_CO_P/7th_Nov_25
https://connect.acuite.in/fcompany-details/ALPHA_ALTERNATIVES_FINANCIAL_SERVICES_PRIVATE_LIMITED_(ERSTWHILE_PROVINCIAL_FINANCE_AND_LEASING_CO_P/7th_Nov_25
https://connect.acuite.in/fcompany-details/ALPHA_ALTERNATIVES_FINANCIAL_SERVICES_PRIVATE_LIMITED_(ERSTWHILE_PROVINCIAL_FINANCE_AND_LEASING_CO_P/7th_Nov_25
https://connect.acuite.in/fcompany-details/ALPHA_ALTERNATIVES_FINANCIAL_SERVICES_PRIVATE_LIMITED_(ERSTWHILE_PROVINCIAL_FINANCE_AND_LEASING_CO_P/7th_Nov_25
https://connect.acuite.in/fcompany-details/ALPHA_ALTERNATIVES_FINANCIAL_SERVICES_PRIVATE_LIMITED_(ERSTWHILE_PROVINCIAL_FINANCE_AND_LEASING_CO_P/7th_Nov_25
https://www.indiaratings.co.in/pressrelease/79887
https://www.indiaratings.co.in/pressrelease/79887

MITCON CREDENTIA

PARTNER WITH TRUSTED CREDENTIALS

INEO5F407CN9
INEO5F407CM1
INEO5F407CQ2
INEO5F407C0O7
INEO5F407CL3
INEO5F407CRO
INEO5F407CU4
INEO5F407CV2
INEO5F407DA4
INEO5F407CT6
INEO5F407CWO
INEO5F407CX8
INEO5F407CY6
INEO5F407CZ3
INEO5F407DB2
INEO5F407DG1
INEO5F407DCO
INEO5F407DE6
INEOSF407DF3
INEO5F407DD8
INEO5F407DL1
INEO5F407DJ5
INEO5F407DI17
INEO5F407DK3
INEO5F407DH9

124

Muthoot Mercantile
Limited”

INEO5F407CS8
INEO5F407CK5

IND BBB/Stable
(Withdrawn)

09-Jul-25

India Ratings and
Research Pvt Ltd

ISIN suspended on
BSE

NA

07-Nov-25

https://www.indiaratings.co.in/pressrelease/7

9887

125

Nirmal Bang Securities
Private Limited”

INE681R08075
INE681R08067

Crisil A-/Stable

14-Oct-25

Crisil Ratings
Limited

Withdrawn

Crisil Ratings
Limited

10-Nov-25

https://www.crisilratings.com/mnt/winshare/

Ratings/RatingList/RatingDocs/NirmalBangSec

uritiesPrivateLimited November%2010 %202
025 RR 380944.html

126

Keertana Finserv Limited
(Formerly Keertana Finserv
Private Limited)*

INEONES07287

IND BBB+/Stable

20-Aug-25

India Ratings &
Research

IND BBB+/Stable

India Ratings &
Research

17-Nov-25

https://www.indiaratings.co.in/pressrelease/7

9987



https://www.indiaratings.co.in/pressrelease/79887
https://www.indiaratings.co.in/pressrelease/79887
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/NirmalBangSecuritiesPrivateLimited_November%2010_%202025_RR_380944.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/NirmalBangSecuritiesPrivateLimited_November%2010_%202025_RR_380944.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/NirmalBangSecuritiesPrivateLimited_November%2010_%202025_RR_380944.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/NirmalBangSecuritiesPrivateLimited_November%2010_%202025_RR_380944.html
https://www.indiaratings.co.in/pressrelease/79987
https://www.indiaratings.co.in/pressrelease/79987

MITCON CREDENTIA

PARTNER WITH TRUSTED CREDENTIALS

Immediate Previous Credit Rating Revised Credit Rating . link of th | by the Credi
S. No. |Name of the Listed Entity ISIN Credit Date of Credit Rating Credit Credit Rating . yperlink of the pr:ess releases by the Credit
. . . Date of Review Rating Agency
Rating Rating Agency Rating Agency
. . Infomerics Infomerics https://infomericstorage.blob.core.windows.n
M di Sh & F INE138108067
127 .arwa ;, ares inance IVR A+ / Stable 03-Mar-25 Valuation and Withdrawn Valuation and 21-Nov-25 et/uploads/Pr Marwadi Shares Finance21no
Limited INE138108059 . . . .
Rating Private Rating Private v25 392db7c26a.pdf
Inf i Inf i /i i i
Marwadi Shares & Finance INE138108075 " orT1er|cs IVR A+ / Stable; " orT1er|cs https.//lnfomerlcstorag'e.blob.core..wmdows.n
128 Ly IVR A+ / Stable 03-Mar-25 Valuation and . Valuation and 21-Nov-25 et/uploads/Pr Marwadi Shares Finance21no
Limited INE138108083 . . Reaffirmed . .
Rating Private Rating Private v25 392db7c26a.pdf
https://www.crisilratings.com/mnt/winshare/
Crisil Rati Crisil Rati i ingLi i i i
129 |Unigold Finance Limited? | INEOO7U07012 | Crisil BBB-/Stable | 29-Oct-25 ristt Ratings Crisil BBB-Stable risit Ratings 25-Nov-25 | Ratings/Ratinglist/RatingDocs/UnigoldFinance
Limited Limited Limited November%2025 %202025 RR 3828
91.html
INEOL6807021
INEOL6807039
INEOL6807054
Alpha Alternatives Financial INEOL6807062
Services Private Limited INEOL6807088 . . Acuite Ratings &
PP-MLD | ACUITE A Acuite Ratings & | PP-MLD | ACUITE A | g https://www.acuite.in/documents/ratings/rev
130 ((Formerly known as INEOL6808029 | Stable 07-Nov-25 Research Limited Stable |Reaffirmed Research 27-Nov-25 ised/29389-RR-20251127.pdf
Provincial Finance and INEOL6808011 Limited B
Leasing Co Private Limited) 7 | INEOL6808037
INEOL6808045
INEOL6807047
INEOL6807070
Keertana Finserv Limited India Ratings & IND India Ratings & https:// indiarati in/ | /8
. ps://www.indiaratings.co.in/pressrelease
131 F ly Keert F INEONES07287 IND BBB+/Stabl 17-Nov-25 26-Nov-25
( 9rmer}l .eer anna inserv /Stable ov Research BBB+/Stable/Affirmed Research ov 0212
Private Limited) = —
INE583D07448
INE583D07455
INE583D07463
INE583D07505 IND A+/Rating Watch
INE583D07521 IND A+/Rating India Ratings & with Positive India Ratings & h // indiarati in/ | /s
132 |Ugro Capital Limited INES83D07513 | Watch with Positive | 16-Oct-25 & implications & 03-Dec-25  |[DttRsy//www.indiaratings.co.in/pressrelease
o Research o . Research 0291
INE583D07562 implications (Maintained on Rating —
INE583D07570 Watch)
INE583D07588
INE583D07596
INE583D07604



https://infomericstorage.blob.core.windows.net/uploads/Pr_Marwadi_Shares_Finance21nov25_392db7c26a.pdf
https://infomericstorage.blob.core.windows.net/uploads/Pr_Marwadi_Shares_Finance21nov25_392db7c26a.pdf
https://infomericstorage.blob.core.windows.net/uploads/Pr_Marwadi_Shares_Finance21nov25_392db7c26a.pdf
https://infomericstorage.blob.core.windows.net/uploads/Pr_Marwadi_Shares_Finance21nov25_392db7c26a.pdf
https://infomericstorage.blob.core.windows.net/uploads/Pr_Marwadi_Shares_Finance21nov25_392db7c26a.pdf
https://infomericstorage.blob.core.windows.net/uploads/Pr_Marwadi_Shares_Finance21nov25_392db7c26a.pdf
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/UnigoldFinanceLimited_November%2025_%202025_RR_382891.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/UnigoldFinanceLimited_November%2025_%202025_RR_382891.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/UnigoldFinanceLimited_November%2025_%202025_RR_382891.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/UnigoldFinanceLimited_November%2025_%202025_RR_382891.html
https://www.acuite.in/documents/ratings/revised/29389-RR-20251127.pdf
https://www.acuite.in/documents/ratings/revised/29389-RR-20251127.pdf
https://www.indiaratings.co.in/pressrelease/80212
https://www.indiaratings.co.in/pressrelease/80212
https://www.indiaratings.co.in/pressrelease/80291
https://www.indiaratings.co.in/pressrelease/80291
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133

Ugro Capital Limited ®

INE583D07448
INE583D07455
INE583D07463
INE583D07505
INE583D07521
INE583D07513
INE583D07562
INE583D07570
INE583D07588
INE583D07596
INE583D07604

IND A+/Rating
Watch with Positive
implications
(Maintained on
Rating Watch)

03-Dec-25

India Ratings &
Research

IND A+/Positive

India Ratings &
Research

17-Dec-25

https://www.indiaratings.co.in/pressrelease/8

0459

134

Alpha Alternatives Financial
Services Private Limited
(Formerly known as
Provincial Finance and
Leasing Co Private Limited)

INEOL6807062
INEOL6807088
INEOL6808029
INEOL6808037
INEOL6808045
INEOL6807070
INEOL6808011
INEOL6807054

PP-MLD | ACUITE A
| Stable
| Reaffirmed

27-Nov-25

Acuite Ratings &
Research Limited

PP-MLD | ACUITE A |
Stable

Acuite Ratings &
Research
Limited

18-Dec-25

https://connect.acuite.in/fcompany-
details/ALPHA ALTERNATIVES FINANCIAL SE
RVICES PRIVATE LIMITED (ERSTWHILE PROV

INCIAL _FINANCE AND LEASING CO P/18th
Dec 25

135

Muthoottu Mini Financiers
Limited ®

INE101Q08159
INE101QO07AFO
INE101Q07AG8
INE101Q07AL8
INE101Q07AM6
INE101Q07A02
INE101QO07AP9
INE101Q07AQ7
INE101Q07AS3
INE101Q07BA9
INE101Q07AX3
INE101Q07AU9
INE101QO07ARS5
INE101Q07AY1
INE101Q07AWS5
INE101Q07AT1
INE101Q07AV7
INE101Q07AZ8

CARE A-; Stable
(Single A minus;
Outlook:Stable)

08-Mar-22

CARE Ratings
Limited

CARE A/ Stable

CARE Ratings
Limited

26-Dec-25

https://www.careratings.com/upload/Compa
nyFiles/PR/202512151230 Muthoottu Mini
Financiers Limited.pdf?utm source=Netcore
&utm campaign=CareEdge+Ratings&utm me
dium=Email&utm term=Campaign



https://www.indiaratings.co.in/pressrelease/80459
https://www.indiaratings.co.in/pressrelease/80459
https://connect.acuite.in/fcompany-details/ALPHA_ALTERNATIVES_FINANCIAL_SERVICES_PRIVATE_LIMITED_(ERSTWHILE_PROVINCIAL_FINANCE_AND_LEASING_CO_P/18th_Dec_25
https://connect.acuite.in/fcompany-details/ALPHA_ALTERNATIVES_FINANCIAL_SERVICES_PRIVATE_LIMITED_(ERSTWHILE_PROVINCIAL_FINANCE_AND_LEASING_CO_P/18th_Dec_25
https://connect.acuite.in/fcompany-details/ALPHA_ALTERNATIVES_FINANCIAL_SERVICES_PRIVATE_LIMITED_(ERSTWHILE_PROVINCIAL_FINANCE_AND_LEASING_CO_P/18th_Dec_25
https://connect.acuite.in/fcompany-details/ALPHA_ALTERNATIVES_FINANCIAL_SERVICES_PRIVATE_LIMITED_(ERSTWHILE_PROVINCIAL_FINANCE_AND_LEASING_CO_P/18th_Dec_25
https://connect.acuite.in/fcompany-details/ALPHA_ALTERNATIVES_FINANCIAL_SERVICES_PRIVATE_LIMITED_(ERSTWHILE_PROVINCIAL_FINANCE_AND_LEASING_CO_P/18th_Dec_25
https://www.careratings.com/upload/CompanyFiles/PR/202512151230_Muthoottu_Mini_Financiers_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_term=Campaign
https://www.careratings.com/upload/CompanyFiles/PR/202512151230_Muthoottu_Mini_Financiers_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_term=Campaign
https://www.careratings.com/upload/CompanyFiles/PR/202512151230_Muthoottu_Mini_Financiers_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_term=Campaign
https://www.careratings.com/upload/CompanyFiles/PR/202512151230_Muthoottu_Mini_Financiers_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_term=Campaign
https://www.careratings.com/upload/CompanyFiles/PR/202512151230_Muthoottu_Mini_Financiers_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_term=Campaign

MITCON CREDENTIA

PARTNER WITH TRUSTED CREDENTIALS

Immediate Previous Credit Rating

Revised Credit Rating

Hyperlink of the press releases by the Credit

S. No. |Name of the Listed Entity ISIN Credit Date of Credit Rating Credit Credit Rating . .
. . . Date of Review Rating Agency
Rating Rating Agency Rating Agency
INEORU307106
INEORU307114
INEORU307122
INEORU307148
INEORU307155 //mi ia.i i
. ‘ o CARE Ratings CARE Ratings https.//.mltconcre.dentla..|n/.assets/<.:ioc/Amb|u
136 |Ambium Finserv Limited ® INEORU307163 | CARE BBB-; Stable | 21-Apr-25 Limited CARE BBB-; Stable Limited 31-Dec-25 m-Finserve-Private-Limited-Rating-31-
INEORU307171 December-2025.pdf
INEORU307189
INEORU307205
INEORU307213
INEORU307155
INEORU307106
INEORU307114
INEORU307122
INEORU307148
e ceton ol
. . nyFiles mbium_Finserve
INEORU307163 CARE Rat CARE Rat
137 |Ambium Finserv Limited ? CARE BBB-; Stable | 31-Dec-25 . .a INgs CARE BBB-; Stable . .a INgs 05-Jan-26 Limited.pdf?utm source=Netcore&utm cam
INEORU307171 Limited Limited B - . -
paign=CareEdge+Ratings&utm medium=Emai
INEORU307189 i
|&utm term=Campaign
INEORU307197
INEORU307205
INEORU307213
INEORU307155
Keertana Finserv Limited
INEONES07287 India Ratings & India Ratings & : indi i i
138 |(Formerly Keertana Finserv IND BBB+/Stable | 17-Nov-25 & IND BBB+; Stable & 19-Jan-26 https://www.indiaratings.co.in/pressrelease/8
. C INEONES07295 Research Research 1151
Private Limited) ™ I
https://www.crisilratings.com/mnt/winshare/
. . - . Crisil Ratings . Crisil Ratings Ratings/RatingList/RatingDocs/UnigoldFinance
139 |Unigold Finance Limited * INEOO7U07012 Crisil BBB-/Stable | 25-Nov-25 Crisil BBB/Stable 28-Jan-26
8ol T m sl BBB-/ v Limited isil BBB/ Limited Limited January%2028 %202026 RR 387885

.html



https://mitconcredentia.in/assets/doc/Ambium-Finserve-Private-Limited-Rating-31-December-2025.pdf
https://mitconcredentia.in/assets/doc/Ambium-Finserve-Private-Limited-Rating-31-December-2025.pdf
https://mitconcredentia.in/assets/doc/Ambium-Finserve-Private-Limited-Rating-31-December-2025.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202601140131_Ambium_Finserve_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_term=Campaign
https://www.careratings.com/upload/CompanyFiles/PR/202601140131_Ambium_Finserve_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_term=Campaign
https://www.careratings.com/upload/CompanyFiles/PR/202601140131_Ambium_Finserve_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_term=Campaign
https://www.careratings.com/upload/CompanyFiles/PR/202601140131_Ambium_Finserve_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_term=Campaign
https://www.careratings.com/upload/CompanyFiles/PR/202601140131_Ambium_Finserve_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_term=Campaign
https://www.indiaratings.co.in/pressrelease/81151
https://www.indiaratings.co.in/pressrelease/81151
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/UnigoldFinanceLimited_January%2028_%202026_RR_387885.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/UnigoldFinanceLimited_January%2028_%202026_RR_387885.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/UnigoldFinanceLimited_January%2028_%202026_RR_387885.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/UnigoldFinanceLimited_January%2028_%202026_RR_387885.html
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140

Chemmanur Credits and
Investments Limited ?

INEO51307AV6
INEO51307AU8
INEO51307ATO
INEO51307AR4
INEO51307AQ6
INEO51307AY0
INEO51307AZ7
INEO51307BA8
INEO51307BB6
INEO51307BD2
INEO51307BEO
INEO51307BF7
INEO51307BK7
INEO51307BM3
INEO51307BL5
INEO51307BJ9
INEO51307BI1
INEO51307BH3
INEO51307B0O9
INEO51307BP6
INEO51307BN1
INEO51307BV4
INEO51307BT8
INEO51307BU6
INEO51307BR2
INEO51307BS0
INEO51307BQ4
INEO51307BW2
INEO51307CA6
INEO51307CDO
INEO51307BY8
INEO51307BZ5
INEO51307CC2
INEO51307BX0
INEO51307CB4

CRISIL BBB-/Stable;

Reaffirmed

20-Jul-23

CRISIL Ratings
Limited

IND BBB-/Stable

CRISIL Ratings
Limited

04-Feb-26

https://www.indiaratings.co.in/pressrelease/8

1366



https://www.indiaratings.co.in/pressrelease/81366
https://www.indiaratings.co.in/pressrelease/81366

MITCON CREDENTIA

PARTNER WITH TRUSTED CREDENTIALS

Immediate Previous Credit Rating Revised Credit Rating " link of th | by the Credi
S. No. |Name of the Listed Entity ISIN Credit Date of Credit Rating Credit Credit Rating ) yperlink of the pr:ess releases by the Credit
) . . Date of Review Rating Agency
Rating Rating Agency Rating Agency
https://www.crisilratings.com/mnt/winshare/
Marwadi Shares & Finance Crisil Ratings Crisil A+/Watch Crisil Ratings i ingLi i i
141 | voad ! INE138108109 | Crisil A+/Stable | 29-Jan-26 ISt matng il A+/W ISt matng 20-Feb-26  hatines/Ratinglist/RatingDocs/MarwadiShares
Limited ® Limited Developing Limited andFinancelimited February%2020 %202026
RR 389917.html
. . INE138108075 Infomerics Infomerics https://infomericstorage.blob.core.windows.n
Marwadi Shares & Finance . . . -
142 Limited 2 INE138108083 IVR A+ 13-Jan-26 Valuation and IVR A+ / Positive Valuation and 23-Feb-26 et/uploads/pr Marwadi Shares 23feb26 62f
INE138108091 Rating Private Rating Private ea7410a.pdf
https://connect.acuite.in/fcompany-
Laxmi India Finance Limited Acuite Ratings i 9 9 9
: . Acuite Ratings and ACUITE A | Stable g details/LAXM1%20INDIA%20FINANCE%20LIMI
143 |(ERSTWHILE Laxmi India INEO6WUQ07072 ACUITE A- 09-Mar-26 Research Limited |Upgraded and Research 20-Mar-26 TED%20(ERSTWHILE%20LAXMI%20INDIA%20F
Finance Private Limited) * Pe Limited INANCE%20PRIVATE%20LIMITED)/20th_Mar
26
https://www.crisilratings.com/mnt/winshare/
P . . Crisil Ratings . Crisil Ratings Ratings/RatingList/RatingDocs/MuthootMicrof
144 |Muthoot Microfin Limited* | INEO46W07370 Crisil A+/Positive 03-Jun-26 Crisil AA-/Stable 09-Jun-26
. crotin Himi il A+/Positiv . Limited il AR/ Limited . inLimited June%2009 %202026 RR 397968.
html
https://www.crisilratings.com/mnt/winshare/
R - INE480D07017 . Crisil Ratings . Crisil Ratings Ratings/RatinglList/RatingDocs/NiyoginFintech
145 [N Fintech Limited © Crisil BBB- 19-Feb-26 Crisil BBB-/Stabl 15-Jun-26
Vogin Fintech timite INE480D07025 sl ¢ Limited risil BBB-/Stable Limited un Limited June%2015 %202026 RR 397835.ht
ml
India Ratings & India Ratings & : indi i i
146 |Aye Finance Limited ® INESO1X07687 IND A/Stable | 20-Jun-25 & IND A+/Stable & 23-un-26  |hites://www.indiaratings.co.in/pressrelease/8
Research Research 3878



https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/MarwadiSharesandFinanceLimited_February%2020_%202026_RR_389917.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/MarwadiSharesandFinanceLimited_February%2020_%202026_RR_389917.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/MarwadiSharesandFinanceLimited_February%2020_%202026_RR_389917.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/MarwadiSharesandFinanceLimited_February%2020_%202026_RR_389917.html
https://infomericstorage.blob.core.windows.net/uploads/pr_Marwadi_Shares_23feb26_62fea7410a.pdf
https://infomericstorage.blob.core.windows.net/uploads/pr_Marwadi_Shares_23feb26_62fea7410a.pdf
https://infomericstorage.blob.core.windows.net/uploads/pr_Marwadi_Shares_23feb26_62fea7410a.pdf
https://connect.acuite.in/fcompany-details/LAXMI%20INDIA%20FINANCE%20LIMITED%20(ERSTWHILE%20LAXMI%20INDIA%20FINANCE%20PRIVATE%20LIMITED)/20th_Mar_26
https://connect.acuite.in/fcompany-details/LAXMI%20INDIA%20FINANCE%20LIMITED%20(ERSTWHILE%20LAXMI%20INDIA%20FINANCE%20PRIVATE%20LIMITED)/20th_Mar_26
https://connect.acuite.in/fcompany-details/LAXMI%20INDIA%20FINANCE%20LIMITED%20(ERSTWHILE%20LAXMI%20INDIA%20FINANCE%20PRIVATE%20LIMITED)/20th_Mar_26
https://connect.acuite.in/fcompany-details/LAXMI%20INDIA%20FINANCE%20LIMITED%20(ERSTWHILE%20LAXMI%20INDIA%20FINANCE%20PRIVATE%20LIMITED)/20th_Mar_26
https://connect.acuite.in/fcompany-details/LAXMI%20INDIA%20FINANCE%20LIMITED%20(ERSTWHILE%20LAXMI%20INDIA%20FINANCE%20PRIVATE%20LIMITED)/20th_Mar_26
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/MuthootMicrofinLimited_June%2009_%202026_RR_397968.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/MuthootMicrofinLimited_June%2009_%202026_RR_397968.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/MuthootMicrofinLimited_June%2009_%202026_RR_397968.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/MuthootMicrofinLimited_June%2009_%202026_RR_397968.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/NiyoginFintechLimited_June%2015_%202026_RR_397835.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/NiyoginFintechLimited_June%2015_%202026_RR_397835.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/NiyoginFintechLimited_June%2015_%202026_RR_397835.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/NiyoginFintechLimited_June%2015_%202026_RR_397835.html
https://www.indiaratings.co.in/pressrelease/83878
https://www.indiaratings.co.in/pressrelease/83878
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147

Chemmanur Credits and
Investments Limited ®

INEO51307AV6
INEO51307AU8
INEO51307ATO
INEO51307AR4
INEO51307AQ6
INEO51307AY0
INEO51307AZ7
INEO51307BA8
INEO51307BB6
INEO51307BD2
INEO51307BEO
INEO51307BF7
INEO51307BK7
INEO51307BM3
INEO51307BL5
INEO51307BJ9
INEO51307BI1
INEO51307BH3
INEO51307B0O9
INEO51307BP6
INEO51307BN1
INEO51307BV4
INEO51307BT8
INEO51307BU6
INEO51307BR2
INEO51307BS0
INEO51307BQ4
INEO51307BW2
INEO51307CA6
INEO51307CDO
INEO51307BY8
INEO51307BZ5
INEO51307CC2
INEO51307BX0
INEO51307CB4

IND BBB-/Stable

04-Feb-26

India Ratings &
Research

IND BBB/Stable

India Ratings &
Research

26-Jun-26

https://www.indiaratings.co.in/pressrelease/8

3938



https://www.indiaratings.co.in/pressrelease/83938
https://www.indiaratings.co.in/pressrelease/83938

MITCON CREDENTIA

PARTNER WITH TRUSTED CREDENTIALS

Immediate Previous Credit Rating Revised Credit Rating . link of th | by the Credi
S. No. |Name of the Listed Entity ISIN Credit Date of Credit Rating Credit Credit Rating . yperlink of the pr:ess releases by the Credit
. . . Date of Review Rating Agency
Rating Rating Agency Rating Agency
https://www.crisilratings.com/mnt/winshare/
Krazybee Services Private L Crisil Ratings L Crisil Ratings Ratings/RatingList/RatingDocs/KrazyBeeServic
148 . INEO7HKO07759 Crisil A/Stable 01-Jul-25 Crisil A+/Stable 27-Jul-26
Limited ® / Limited / Limited esLimited July%2027 %202026 RR 400971.h
tml
Emkay Global Financial INE296H08024 [ICRA]BBB+ L. . ICRA]BBB+ https://www.icra.in/Rationale/ShowRationale
149 07-Aug-25 ICRA Limited IVR A+ / Positive 03-Aug-26
Services Limited * INE296H08016 (Positive) & / (Stable) & Report?1d=144784
https://www.careratings.com/upload/Compa
. . - . - . Files/PR/202608120816 KrazyBee Services
Krazybee Services Private Crisil Ratings Crisil Ratings oy
150 . .y INEO7HKO7759 Crisil A/Stable 27-Jul-26 L & Crisil A+/Stable o & 19-Aug-26 Limited.pdf?utm source=Netcore&utm cam
Limited ™ Limited Limited ; - B -
paign=CareEdge+Ratings&utm medium=Emai
|&utm term=Campaign
Best Finance Corporation INEOD4Z07011 CARE Ratings | ACUITE A- | Stable | | CARE Ratings https://connect.acuite.in/fcompany-
151 . ‘ CARE BBB+; Stable | 22-Dec-25 L. . L. 17-Sep-26 details/BEST FINANCE CORPORATION LIMIT
Limited INEOD4Z07029 Limited Assigned Limited
ED/17th Sep 26
. . https://www.careratings.com/upload/Comp
INE939X07267 CARE Ratings CARE Ratings
152 |Manba Finance Limited ¢ CARE BBB+; Stable | 19-May-26 . & CARE A-; Stable . & 06-Oct-26 anyFiles/PR/202610141032 Manba Finance
INE939X07275 Limited Limited Limited.pdf

$ Rating has been downgraded to PP-MLD AA-/ Stable from its previous Rating PP-MLD AA/Stable by CARE Ratings Limited vide its Letter dated 20" February, 2024.
# Rating has been downgraded to AA-/ Stable from its previous Rating AA/Stable by CARE Ratings Limited vide its Letter dated 20" February, 2024.
$S  Fully prepaid on 29" February, 2024



https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/KrazyBeeServicesLimited_July%2027_%202026_RR_400971.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/KrazyBeeServicesLimited_July%2027_%202026_RR_400971.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/KrazyBeeServicesLimited_July%2027_%202026_RR_400971.html
https://www.crisilratings.com/mnt/winshare/Ratings/RatingList/RatingDocs/KrazyBeeServicesLimited_July%2027_%202026_RR_400971.html
https://www.icra.in/Rationale/ShowRationaleReport?Id=144784
https://www.icra.in/Rationale/ShowRationaleReport?Id=144784
https://www.careratings.com/upload/CompanyFiles/PR/202608120816_KrazyBee_Services_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_term=Campaign
https://www.careratings.com/upload/CompanyFiles/PR/202608120816_KrazyBee_Services_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_term=Campaign
https://www.careratings.com/upload/CompanyFiles/PR/202608120816_KrazyBee_Services_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_term=Campaign
https://www.careratings.com/upload/CompanyFiles/PR/202608120816_KrazyBee_Services_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_term=Campaign
https://www.careratings.com/upload/CompanyFiles/PR/202608120816_KrazyBee_Services_Limited.pdf?utm_source=Netcore&utm_campaign=CareEdge+Ratings&utm_medium=Email&utm_term=Campaign
https://connect.acuite.in/fcompany-details/BEST_FINANCE_CORPORATION_LIMITED/17th_Sep_26
https://connect.acuite.in/fcompany-details/BEST_FINANCE_CORPORATION_LIMITED/17th_Sep_26
https://connect.acuite.in/fcompany-details/BEST_FINANCE_CORPORATION_LIMITED/17th_Sep_26
https://www.careratings.com/upload/CompanyFiles/PR/202610141032_Manba_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202610141032_Manba_Finance_Limited.pdf
https://www.careratings.com/upload/CompanyFiles/PR/202610141032_Manba_Finance_Limited.pdf

* Updated as on 21 February 2023
* Updated as on 02 March 2023

" Updated as on 06 March 2023
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